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GRANTS AND LOANS

Grant and Low Interest Loan Programs
- TIGER Grants - Transportation Investment Generating Economic Recovery
- T8EP - Treasure State Endowment Program up to $300,000 with a 1:1 match
- Montana Intercap Program - Board of Investments loan program
- Gommunity Development Block Grants - planning and economic development
- USDA - Rural Development - Grant and Loan programs available
- Transportation Alternatives - Trails, bike and pedestrian improvements
- Federal Surface Transportation Program - Railroad crossing improvements







Department of Revenue

* How taxes are calculated within a

— Tax Increment Financing District (TIFD)
or
— Targeted Economic Development District (TEDD)



What does it mean to the Taxpayer

* Property value is based on use — same as how

* |f the use stays the same, the value is
calculated the same way

* Your tax bill will show a line item for the TEDD

— No additional cost

— Similar to how School and other Districts appear
on your tax bill



TEDD Basics

Targeted Economic Development District
Does not increase your property taxes

Channels any growth in property tax above a
base number to the TEDD district

TEDD funds can be used for infrastructure and
other improvements






Important Reminders

* Tax increment is not determined per individual
property.
— Once the increment for the entire district has been
determined, a percentage is calculated that will
indicate the amount of the General Tax that stays with

the base and the amount of the General Tax that goes
to the TEDD.

— To maximize the benefit to the District, the timing of
the creation and filing of the District is important.
* Base value is determined for the year of creation.
* Potential increment is calculated the following year.

* If improvements have already happened in the base year,
the increment potential will be less.








